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1. 5| Introduction

SIRBIEES 77 A TR A 5] A REPE B B FR A TR A B2 SR BT R A TR A =] (B
(34R5% * HK003329)y & /A E (LA TN 4iRE " A eREMS | B0 " AVAH] ) » SCPREIRE
TEEA R TIPSR T SOB R T (e 4m5% © HK003328) i~ A & A Y RI #4585 75 Fe il
s HEAN SRS 4R G 5 - BMIHY AR R PR EHEE N —uh=(5 75 fo Rt
R% > IEE 2 EFEF - BOCOM International Securities Limited and BOCOM
International Asset Management Limited are wholly-owned subsidiaries of BOCOM
International Holdings Company Limited (stock code: HKO003329) (collectively
“BOCOM”). BOCOM are a well-established and the only integrated platform for
securities and related financial services of Bank of Communications Co., Ltd. (stock code:
HKO003328) in Hong Kong, one of the state-owned joint stock commercial banks. Our
objectives are to offer quality one-stop securities and financial services for our clients and
to expand our international operations.

2. B{E#TT Best Execution

SEM R EP T SIRFIN S - IRBIEE SRS THER - RETAE &
HUPER » WA HATRE RS RIS R - BEFRITLHIE7R o As far as trading
services that are subject to best execution is concerned, BOCOM would take into
consideration relevant execution factors and take all reasonable steps to execute client
orders on the best available terms.

3. % F#[E Application
1% [E (5112 7 B i A5 I i FE TR - SRR &5 i HEY B HB A R > &

FEEAFRALLT2IE ¢ In considering if best execution is applicable to a particular
order, BOCOM would consider factors that they think relevant including, among others,

the following:
By AT R4 Execution conditions attached
T ENME Order nature
Lo BRI/ ~ (EFE Order size and price
TSR Market conditions
TEEN GG Trading platforms available
HACIRE PRI EE Reliance on BOCOM
TEREIPEN S 17 (£ EASATEAN) BOCOM’s capacity (principal or agent)
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—fRIME » FFRX G EMTET RS - SRS TS g ) UG
AR THIR e R /) - 85 ~ R ~ (B8RS T 5 ES S IRAE R 2R &
IARHS i R THIIR S © L - FELLEA RIS R (E 1% - & P BRI SR
PR THY > AR N BT A R Ry FERTT - 28T > S 5 SRR LA
FE A SR ER BN 5 £ {T - In general, the more execution conditions
are attached to a client’s order, the fewer choices are available to BOCOM. Therefore, the
probability of obtaining best execution would be decreased. Restrictive factors like
complication, large volume and deviation from market price will decrease the chance of
obtaining best execution. Besides, if clients choose BOCOM to execute a transaction after
comparing quotations from brokers, execution in accordance with quotation should be
regarded as best execution. However, if BOCOM provides quotation for a transaction as
principle, best execution is not be applicable.

4. #{7HHZE Execution factors

WAL FRRAERARERTIAC S  AAERBCERFNTSER - LR
FZHVHE E M - SN EREEA R LT 2855 ¢ For transactions where we
consider best execution applies, we will assess their relative importance of the following
factors based on the market information available to us. These factors include but not
limited to the following:

% FfESE Client type (e.9. HEREELZEILEF Institutional Professional Investor)
=L 5 B Order nature

35 B RN {EA% Order size and price

TR 5 AT U IR 25 i, T M Efficiency and likelihood of execution and
settlement

AL 57 Transaction cost

¥ T f# Counterparty risk

[R ] Restrictions

B THELE L Prevailing market conditions

e E At AH EEIR 2= Any other relevant factors

18 e TR R E VB STIE 51 H - These execution factors are not listed
in any particular order of priority.
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5. I5EEM Specified circumstances

FELL BN - AN EI TR BV T REMEAR Ry e (2301 T + Our execution should be
regarded as best execution in the following circumstances:

1. B EmEFIAYEERNS - FREFREEREGINETR S - RAFEFETIR
MR RT3 32 55 B - For listed securities and investment products, unless
client requests for OTC transaction, we promptly execute a client order on the
relevant exchange.

2. ANEREBEME— AT BIRE - fIET ARERERE » BEFIITR
5 - We promptly execute client’s order through the only possible channel, e.g. issuer
or its specified representatives.

3. EEPAEKLREIVRER - P EERERANERT - AL EIERENE
1T ° If clients choose BOCOM to execute a transaction after comparing quotations
from brokers, BOCOM executes in accordance with the quotation.

6. FlIMENL Exceptions

— BT SGREE & AREEA S & TS IET © 280 > GANFEAR
ANEIRVERE AT ~ BEE G LB NS s St - RIS ESRIT-AEA - In
general, BOCOM will act as agent to execute clients’ orders. However, if BOCOM, or its
affiliates or connected parties, provide quotation as principal for a transaction, best
execution is not applicable.

7. 1T 5 E532% Execution and Controls

MITH P58 AAFEIGENEHENERES - BEEMITER  DUAEEER
R MBS EERE - EREASZHEEENER T - ST SIERBE S
ETHS RS TR DR PR UL HE - In executing a client’s order,
we will conduct reasonable diligence, monitor execution outcomes and, where applicable,
take steps to obtain multiple quotes. In the absence of multiple quotes, execution staff
would obtain sufficient pricing information on a best-effort basis to validate quotes
provided to clients.

AN ARG AR G PREUEE 12 fe B 22 H 5 it » & hima S T B 2R USRI Fe i B
5155 - Our Legal & Compliance Department would put in place controls and monitoring
procedures to review the quality of execution and to detect and address anomalies.



